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EPML/BSE/BM/2018-19/006
Date: 02/05/2018

The Secretary

Bombay Stock Exchange

Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai-400001

Sub: Submission of Audited Financial Results for the year ended 315t March,2018

Dear Sir,

As per requirement of Regulation 33 of SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are sending herewith a certified copy of the Audited
Financial Results of our Company for the year ended 31st March,2018 along with the
Audited Report and Declaration required pursuant to Regulation 33 (3) (d) of SEBI (Listing
Obllgo‘nons and Disclosure Requirements)Regulations, 2015 (for Audit Report with Un-
modified opinion) as approved by the Board of Directors in its meeting held on this day
i.e. 02n¢ May,2018.

Thanking you,

Yours faithfully,

For Emami Paper Mills Limited,
anl)

G. S' \RAF

Vice President (Finance) & Secretary

Enclosed: As Above
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= o ___ EMAMIPAPER MILLS LIMITED N R .
e ~ Unit1, 16th Floor, ACROPOLIS, 1858/1, Rajdanga Main Road, Kolkata 700107; o o
s - STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st MARCH, 201 sf - 7
r R S S
PART - | | | (Rs/Crares)
Reviewed Audited
Quarter ended Year ended
SL. "
NO. Particulars
' 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
1__|a) Revenue from operations (Refer note 3 below) : 397.52|  36454] 31510 :*'@@Z‘7W85 08 |
|0) Other Income o 151 1.86 11 8do 6.47
~|¢) Foreign Exchange fluctuation gain - 17.16 10.18 1.60  17.39 |
Total - - ] 399.03 |  383.56 32639 | 1,377.27 |  1,208.94
2 [Expenses R —= S S
| |a. Cost of Material Consumed = B 247.41| _2_@ 49| 211.76 90407 | _784.88
b. Changes in inventories of finished goods and work-in-progress _ 13.27 i 2.30 (22.05)
e Emp—lo—yé-e beneﬂts expense 17.22| 16.59 7jﬁ§g3€ i: B _627_157;;_ 57.50
N d. Power & Fuel —_— - ] 39.21 37.81] 3aT| 13735 10833
€. Depreciation and amortisation 21.23] 14.50 1350 6431 5584 |
|f. Finance Costs 21.7¢ 16.95 1282 _67.95 5496
| |9 finance cost on redeemable, non-convertible preference shares 15.68| o 1917 ~15.68 156.17
| h. Foreign exchange fluctuation loss 10.70 - — o 7 -
i. Excise Duty (Refer note 3 below) - 1261 | 1029 __45.08
__|j. Other Expenses 23.46 2885 A 89.24 | 83.30
- Total Expenses - 398 91 338.68 1 35334 | 1,182.81
3 |Profit before Tax (1-2) ’ 0.12 19.10 (12.29) 23.93 26.13
4 Tax Expense (Deferred Tax) (0.85) 6.58 (3.10) 7.55 7.0
5 | Ngﬂof:tfloss from rom ordinary activities after tax i OJZ - - 1252] ;l@l.ﬁ) 7 ] ___1s. 55 : ) 15%
|6  |Other comprehensive Income (oCI) } i - _7 . o ; _17_ i . :ﬁ _77777_ i:
| |a) ltems that will not be classified to Profit & Loss - L ) —— (.
Fair value through OGI of Equity Investment _@oen) 1019 489 . be2f 579
Fair value through OCI of Hedging Instrument 020 0.05 | 061 009 0.81
7__|Total comprehensive income ) (10.00)| 2276 |  (3.89)| 17.09| 2548
8 |Paid-up Equity Share Capital (Face Value Rs.2/- each) | 1210  12do| 12.10 1210|1210
9 _|Earning Per Share (not annualissd) I iy I
(a) Basic 0.13 1.83 sz 271 315
(b) Diluted 0.13 1.83 (1.52) 2.71 3.15
- = | SEUPEEY: PR




Notes: | T —— ——— 0 1 T S S N R
¥1‘}ﬁement of Unaudited Assets and Liabilities as at | iy
Particulars As at As at
- 31.03.2018 31.03.2017 N
ASSETS
| |Non Current Assets - b T o
a) Property, Plant & Equipment 1,281.58 1,219.70| i
= b) Capital work-in-progress Y BE T A e
= ¢} Cther Intangible assets T 0.18| e
d) Financial Assets '
[ investmnens — 633 &1
 {  -leans 275| 275 .
. " Derfua@?assets 6.27 - 3.82 ' o B
== L S S ,  oas T oa
i | Non Currentassg@_; 16.36 3041 -
Total non current assets 1,372.46 1317.68]
 |current Assets e = J\ B Ry Ape—
| ayinventories T ———  261.06 22001
_|__®)Financial Assets - T
i Trade Receivables 2147 1amie|
] _Cash and Cash equivaients 1383 zemr|
Bank balance other than Cash equivalents 231 am
= B~ — - T e R T —
] Derivaiive assets - ) X I —
e Others D 083 ges L
i Othercurrentassets - " 7793 -
Total current assets - ] - 591.45 49@ )
_ [ToTALassets . 1,963.91]  1,812.49] o
|
 |EQUITY AND LiABILTIES — [ ‘ e T e
 |Equiy e A e
___ Equity Share Capital - AL PR
Other Equity 23066 29931 D
 Total Equity 242.76] 2441
] , , , D E— M SN, S
[ |UABiCTES - N b -~
Non Current Liabilities I .
[ a) FInancial—LiaTilities B —
[ Bowowings T —— ] %6192 91793 N
e Dervative bty ———————— —— 329 78]
Other Financial Liabilities ) e I S 487 |
b) Deferred revenue s 5089  see4d]
| <) Provisions e  ee7| R
| d) Deferred tax Liabiities (Net) ) | 788 661
| Total Non Current Liabilities - 1,035.39| 998.31 B
, T S e S
Current Liabilities ‘I— B B
T a) Financial Liabilties = e o
i Borrowinés o j '7_‘7_—‘7175377.795_ -7 35"7275_ - 7 .
Trade payables B o B = 8452 o 8213 ﬁ
| Dervative - e 4.25 4.40
Other financial liabilities T 47620 12884
= b) Current tax Hébility (net) ' i o T 7 a —0.755 2.34 |
T o Ohercurentlabiity |  sag| 421 =
| Total Current Liabilities - | 685.76 579.47 .
, . N ma— -
TOTAL LIABILITIES 1,963.91 1812149
| . s B R S A —
- P et el e
The above financial results of the company have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting
held on 2nd day of May, 2018.
—e—— e e ] — [y A I S Gl
2 The Company has adopted Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read with the relevant Rules
issued thereunder from1st April, 2017 and accordingly these Audited financial results (including figures for all periods) have been Prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 “Interim Financial Reporting” and the other accounting principles generally accepted
in India.
——— D T N B e = ———
3 |Postthe applicability of Goods and Service Tax (GST) w.e.fJuly 1, 2017, Revenus from operations are required to be disclosed net of GST in accordance
with the requirements of IND AS. Accordingly the Revenue from operations for the quarter ended and year endEd March 31, 2018 are not comparable with
eorresponding previous preriods presented in the financial results which are reported inclusive of Excise /;in:t?;;_‘.} "




4 |Reconciliation of Net Profit between IND-AS and Indian GAAP for quarter and year ended 31st March, 2017 is as follows:

Particulars | 3 Mended| Year ended|
} 31.03.2017|  31.03.2017
j (Rs./crore) (Rs./crore)
Net profit after tax as per Indian GAAP (previous GAAP) 1.40 2595
B Change in other income ; T 24| 745
Finance Cost B - 7%_77 . @f m 205
| [finance cost on redeemable, ‘non-convertible preference shares T-j N ;:___/ 2 (ﬁm - {547)
Change in Employee benefit 0.09 0.09
Change in olherequehses I I 029 (0.29)
|Provision for expected credit ioss :[ B E S S e
Tax impact due to IND AS 1.92 -
] Change in depreciation R I 97| (10‘0)
Net Profit/ioss fE»FEerEry activities after tax = (9.19j  19.08
Remeasurement of Net defined benefit liability T 009 - (0.08)|
 [Fairvalue through OCI of Equity Investment = o 489 579
Fair value through OCI of Cash flow hedge ) R e 067| o087
Total comprehensive income as per Ind AS (3.89) 25.48
|

5 |The Board of Directors has recommended a dividend of Rs.1.20 per share on Equity Shares of Rs.2/-each and dividend of Rs.8.00 per share on 8%
Cumulative redeemable non-convertible preference shares of Rs.100/-each for the year ended 31st March,2018, subject to the approval of the share holders

in the Annual General meeting.

—————— ———-

ey e S— - - -
The amortization cost as per Ind AS 32 amounting to Rs.15.68 crore (Rs15.17 crore) for the whele year comprising of pro-rata dividend and pro-rata
redemption premium payable at the time of redemption of 8% cumulative redemable non-convertible Preference Shares, after expiry of 12 years from the
date of issue has been considered in the financial results for the quarter ended 31st March, 2018 and therefore figures of the current quarter are not
comparable with previous quarters.

The company has only one reportable business segment in which it operates i.e. paper and paperboard including Newsprint,

Comparative figures of the previous peri

I
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[For and on behalf o

fthe |
el paiofthe
— e et
Date: 2nd May, 2018 ] ' ___[P.s.Patwari N

Executive Dﬂé(?tor

Place : Kolkata




Agrawal Subodh & Co.

Chartered Accountants

301, Victory House, 3rd Floor

1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32 « Fax : 2225 9431
E-mail : subodhka@ychoo.com

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015

To

The Board of Directors

Emami Paper Mills Limited

Unit No. 1, 15th floor, Acropalis
1858/1, Rajdanga Main Road
Kasba, Kolkata -700107

We have audited the quarterly financial results ofEmami Paper Mills Limitedfor the quarter ended March 31st, 2018and the year
to date results for the year April 1st, 2017 to March 31st, 2018 attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly
financial results as well as the year to date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of such financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards, prescribed, under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we
plan and perform the audit to obtain reasonahle assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed in financial results. An
audit also includes assessing the accounting principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly financial results as
well as the year to date results: (i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and (ii) give a true and fair view of the net profit and
other financial information for the quarter ended March 31st, 2018 as well as the year to date results for the year from April 1st,
2017 to March 31st, 2018.

For Agrawal Subodh & Co.
Chartered Accountants

FRN: 319260E
% e ~. ,gil( / ‘/—t)J,,
y (y CA SUBODH(KUMAR AGRAWAL
iz "

Partner

Membership No.:054670
Place: Kolkata
Date: 2" May, 2018



gmami paper mills limited
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DECLARATION

(For Audit Report with Unmodified Opinion)

[Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015]

We hereby declare that the Audit Report of M/s Agrawal Subodh & Co.,
Statutory Auditors of our Company in respect of Annual Financial Statements .
for the financial year ended 31st March, 2018 contains Unmodified Opinion.

/)%M/f
P. S. Patwari dJ. odbole
Executive Director (C.E.O) Chairman of the Audit Committee

A
S. K. Khetan
President (Finance) and C.F.O

Date: 02rd May, 2018
Place: Kolkata
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